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BY.LAWS

oE'

THE ECONOMIC DEI/EI.OPI{ENT CORPORATTON
OF THE TOV{NSHIP OF' GEORGETOWN

(A Public Corporation and Governmental SuHivision
formed pursuant te Act 338 of 

'the 
Pub1ic Acts of 1974, as anended.)

ARTICIJE I

Name

The name of this corp.oration is .the Economic Develop-
ment Corfloration for the Township of Georgetown.

)

ARTICI,E II
Public Corporation

The Corporation is a public economic clevelopmen! cor-poration incorporated pursuant to act 338, pubric Actl of ldich-
lgan t _L974, as arnended. Any net earnings of the corporation
beyond that necessary for tLe retir.meni, of indebteairess or to
implement the public.purposes or program.of the Township of
Georgeto\m may not inure to the beriefit of a person other thantlre Tor^tnglip of Georgetown and, upon dissorution of the corpora-tion shall beLong to the Township. upon dissorution of the
corporation title to all propertt owned by'the corporation,
subJect to existing rights in other parties, shall vest J.n the
for+rrship of Georgetown.

ARTICTE III
Offices

section L- Bslsteretl_o-ffice. The initial registered,officeof!he^corporffih1pHa11,263chirchstieet,
Jenison, Dlichigan, Ottawa County, Michigin.

Section 2.
have its BrinciOffice, and it

Principal Office.
pal office at the loca

The Corporation shall
tion of the negibtered

may also rnaintain .offices at such other place or

)

pJ.aces as the board of directora may from time to time designate.



)
ARTICTE IV

PgPgse

:rhe Corporation is org.nized and incorporated as author-
ized by antl pursuant to the.Economic Development Corporations Rct
(Act 339, Public Acts of L974, as a$rended). The Furpose for which
the Corporation is created is. be to alleviate ancl prevent condi-
tions of unemplolnnent; to assist and retain local industries and
commercial enterprises; to strengthen and revitalize the econoury
of the gownship of Ceorgetovrn and of the State of [ichigant to
provide means,and methods for the encouragement and assistance of
ind,ustrial anil commerlcal enterprises in loeating' purchasingl
constructing, reconstructing, modernizing, improving, maintaJ.ning'
repairing, furnishing, eguipping, and expanding in the Township of
Georgeto^wnt to encourage the :Location_and, e;<pansion of commercial.
enterprises to more conveni.ently provide needed serviqes aha
facil-ities of the commercial enterprises to the Township of George-
town and the residents thereof. To accomplish ttre foregoing
essential public purposes, the corporation, pursuant to Act 338'
P.A. L974, ray d,o the following:

- a) Conetruct, acqui.re by gift or purchase, recon-
struct, improver'maintain, or repair Projects (as the
word, rproject" is defined in Act 338' Public.Acts;of
L974, i" amended), ancl acguire the necessary lands,for
the site therefori
b) Acguire by giftr or purchase the necessary ma-
chinery, furnishingsr and equigment for a Project;

c) Borrow money and iesue its revenue bonds oi
revenue notes to finance part or a1l of the cost
of ttre acquisition, purchase, constructionr re-
construction, or J.mprovertent of the necessary
sites therefor, the ac'quisition of machineryl
furnishings, and equlprnent therefor, and the costs
necessary or incid.ental to the borrowing of money
and iseuing of bonds or notes for such purposei

d.). Enter into leases, Lease purchase agreements r '

or instalLment sales contraets with any personr firm,
corporation, or publis authority for the use or sale
of .a Project, or any part thereof i

e) Mortgage the Projecl, or any part, thereof, in
favor of any lender of.money -to the corPoration;

f) SelI and convey the Project or any part thereof
f,or a price and at a time as the corporation detennines;

g) Assist and participate in the deBignation of the
land area which will be acquired in the impLementation
of a Project;

)

)



\ h) Prepare, assist and aid' in the preparation of
p1ans, services, studi.es and recommerrd'ations rela-
live to the public purposes of the corporation;

i) Aid"f assist and participate in clearitg, re-
builcting and rehabilitating bLight€dr d,eteriorated
areas oi structuresi

j) Encourage citizen participation and assistance
ln industrial and commercial enterprises' housing and
comnrunity improvement,s and to dissemi4ate information
to the general public concerning the purposes and
objectives of the corPoration; .

k) Aid, assist and participate in the acquisition,
rehabilitation or construction of industrial and com-
mercial improvenents, chrelling units or other struc-
tures pr matters incidental thereto;

f) Hold, demol-ish, repairr' alter and i-rnprove or
otherwise ileveJ.op, clear, and dispose of real, propertyt.

m) Enter into agreements and contracts with any state
agency or d,epartrnent, its pol-iticaL subdivislql"-a1ra
aiency or d'epartment thereof r or any other officia'l
puUfic body ind any indiviituaL' corporation or other
organization in connection with the purpose of the
corporation;

n) Accept, hoJ.d, ovrn, and acquire by beguest, d'evise,
<rift, nurihase, or lease any property, real or Eixed'
tlft"tfrer tangibl.e' or intangible, vtithout Limitation as
to kind, amount or value;

o) SeIIr convey, lease, rent, mortgager of make
Ioans, grrants or Ptedges of any sugh propertyr ol
any intirest therein or proceeds therefrom, and to '

invest and reinvest the principal thereof and
receipts theref'rrom, if anY; '

p)- Carry on ally activity for the purPoses above
Stated, e-ither directly or as agent, for. or with
public authorlties, indlividuaLs' corporations or
otter organizations, or in whoLe or in P?{t through
or by meins of pubJ.ic authorities' individualst
corpirations or othgr organizStions;

q) Lend, grant, transferr of cqnvey funds, as qq
icribed in Act 338, Public Acts of 1974, as ,amended,
as permitted by law, but subject to ap-pl5-cable re-
strictions affectiug the use of such lundtst

r) In general, and subject to such linitatLons and
conditions as are or may be prescribed by law, to '

exercise such other powers which nord are or hereaft'er

)

)



)
may be conferred by law upon a corporation organized
pursuant to Act 338' P.A. L974r'as anended, and for
the foregoing purposes.

Section I.

ARTICLE V

D,i_qgctors

General Powers, The business ancl affairs
snalJ. be managed, by its board of dlirectorsof the corporation

except as otherwise
incorporation or by

provided by statule r by ttre articles of
the byl"aws,

Section 2. Number, fenure _?nd Quafifications. The board

)

of ctirectors sha}l" corr"siEFoE-nine persons,. not nore than thr€e.
of whom shaLl be an officer or employee of the Township of Geor.ge-
togrn. The directors shall be appointed for terms of sLx (61
years, except of the directors first appointed' four (4) shall be
.lppointed for six (6) years, one (1) for- five (5) yeara, one (1)
foi four (4) yearsr 9IIB. (I) for three (3) years' one. (I) for two
(2) years, and one (f) for one (1) year. The Supervisor of the
Townihip of Georgetown, with the advice and consent of the Town-
ship Bolrd, sha1l appoint the members of the board of directors
of bhe corporation.

Section 3.
tify the Superv
the Corporation

shal-l be appointed. by the Supervisor two l2')plan and. there
additional directors of the Corporation who shall be representa-
tive of neighborhood'residents likely to be affecteit by each such
projject proposed by the Corporation and-who shall cease to serve
irtei-tfre F oject fol which they are appointeil is blther abandoned
oi, if undertaken, is completed ln accorclance wittr the project
plan.

t

Section 4. Replacemelrt and Vacancies. Subsequent direc-
tors shall be appoin s origlnal appoint-
ments at the exllration of each clirectorrs tern of office.
A director whose term of office has expired shall continue to
holcl of.ficd. untiL his successor has been appointed by the Super-
visor with the advice and consent. of the TownshLp Board. A
director may be reappointdd by the Supervisor with the advice and,
consent of Lhe Township Board to serve ad.ditionaJ. te:mls. If a
vacancy is created by death or reEignation or removal by gPera-
tion o? Iaw, a successor shall he appointed by the Supervisor
with the advice and consent of the Township Board within thirty
(30) clays to hold office for the rernainder of the term of office
so vacated.

Section 5, RernovaL. A (tirector uray be removed fron
office for cause by a mffiity vote of the township Board.

s ial Directors. The Corporation shall no-
ISOr o o E Georgetown in writing of'
I s intention to cornrnence preparation of a project



Section 6. ConfLict of Interest,. A director who has a
direct interest in any matter before the corporation shall dis-
close his interest prior to the corporatj.on taking any action
with respect to the matter, which disclosure shall become a part
of the record of the corporbtionrs official proceedings, and the
interesteil director shall further refrain froni participation in
the Corporationts, proceedings reJ-ating to the matter.

Section 7. Compensation. Directors shall serve without
saIary,butmayberm-meiractual.expensesincurredln
the performance of Lhej.r offielal duties, and may receive a.per
diem of not more than $50.00, Hor*everr nothing herein contained
shall be construed to preclude any director from serving the cor-
poration in any other capacity and, receiving compensation therefor,

:

ARTICI,E VI

Meetings

Section I. . Meetings.. Meetinqs of the bodril of directors
may be called by or at Ehe request, of the Presj-clent or any two
directors. lthe meetings of 'the board of directors shall be pub-
Iic, and public notlce of such meetings shaLl be given in accord-
ance with Act 257, Public Acts of lrlichigdltr L976f as anended.

) of, the board, of directors shalL be g5-ven at
Notice of any meeting

least three (3) days
Section 2. Notice to Directors'

prior thereto by written notice, d,elivered personally or mailed
to each dtrector at his business address t et bi telegram. Mailed
notice shall be deemed to be delivered, when deposited in the

- United States rnails in a sealed envelope so addressed, with
postage thereon prepaid. Notice by telegralm, shall be deemed to
be,delivered when the telegrary is cleLivered to the telegraph
company. Any director may waive notice of any meeting either
before or after the meeting. the presence of a director at any
meeting shall constitute a waiver of notice of such meeting,
except where a director attends a meeting for the express purpose
of objecting to the transaction of any business because the

. meeting is not lawfu1ly called or convened. Neither the business' to be Lransaeted at, nor the purpose of, any meeting of the board
of directorB need be sBecified in the notice or waiver of notice

. of such meeting.

Section 3. Ouorum. A najority of the nembers of the
board of directors .tEffiI; office ionstitutes a quorum for the

. transaction of business at any rneeting -of the board of directors,
provid,ed, that if less than a majority of the directors are
present at a meeting, a majority of the directors present may
adjourn the meeting from tirne to time witJtout further notice,
The vote of the majority of members present at a meeting at which

\ a quorum is present constitutes the actlon of the board of direc-
) tors, unless the vote of a J.arger number is required by statutes,

the art5,c1es of incorporation or these bylaws.
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Section 4. par€icipqlion by C-o-@ipment' A

member of the board qE-Eiredtors oi of a comnittee designated by
the board, rnay participate in a meeting by means of conference
telephone or sirnilar communications equipment by means of which
al} persons participating in the meeting can hear each other.
Participation in a meeting pursuant to this provision constitutes
presence in person at the.meeting.

Section 5. ' ComrnJ.ttqes-. The board.of directors may, by
resolution adoptea Ufaru--a1Ety of the mernbers then in otiice,
est,ablish one or more cornmittees, each committee to consist of
one or'more of the directors of the corporation. The President,
acting as.Chairman of the board, with the advice and consent of a
rnajority of a quorum at any meeting, shaLl appoint the nanbers of
each committee_ so established. Each nember appointed to a corraj-t-
tee shall servi.until replaced.by action of the Chairurari with the
advice and consbnt of a rnajority of a quonrm of the board.' A
conunittee so established by the board. to the extent provided in
the establishing resolution, may exercise al.l powers and authority
of the board. in the manageme'nt of the business and affairs of the
corporation, except that such corunittee shaLl not have the power
or authority to; (a) Amend the articJ-es of incorporation, (b)
recommend to members a dissolution of the corporation or a revocation
of dissolution, (c) amend the bylaws of the eorporationr. or, (ct)
fitl vacancies in the board.

ARTICLE VII

officers
Section L Officers. The officers of, the corporation

shall consist of a pffii6Er secreta:tlt treasuretsr and, if
desired, one or more vice presidents, and such other officers as
may from time to time be determined. by the board.of tlirectors,
each of whom shall be elected by.the affirmative vote Of at, least
five (5) directors, Any two of,fices other than President,' Secre-
tary.,and Treasurer may be held by the same person but an officer
shall not execute, acknowledge or verify. an instrument in more
than one capacity if the instrument is required by law or the
articles or bylaws to be executed, acknowled.ged or verified by
two or more'officers

)

Section 2.
the corporation
tors. Lf the e1

Election anil Term of office, The officers of
strat board of direc-

held or made at

)

ection of officers shall not be
Such neeting, such eJ.ection shaLl be held, or made as soon there-
after as is convenient. Each officer so electecl shall. holcl
office for the term of which he is elected and untiL his successor
is elected ancl qual.ified, or until his resignation or removal.

-6-



Section 3. Removal. Any officer elbcteil by the board of
\ directors may be remFdT! the board of clirectors with or without
) cause whenever j.n its judgment the best interests of the corpora-

tion would, be serveil thereby, but such removal shall be without
. prejudi-ce to the contract rights, if any' of the person so removed.

Section 4. Vacancies. A vacancy in any offiee because
o.f death, resignatioilffiEt, disgualification or otherwise,
may be filled at any meeting of the board of directors for the
un-xpired portion of the term'of such offise.

The president shall be the chlef
ationr .but he may from time to
f his duties to an executive vice

Section 5.
executive officer
time delegate all

President.
ot tne corpor
or any part o

)

mortgages, conveyances and other instruments entered into puTsg-
ant [,o-the poweri of the corporation as set forth in the articl.es
of incorporition with the approval and. authority of the board of
directors. Ee shall be ex officio a member of all standing
committees.

Section 6. Chairman of the Board. The presid,ent, acting
as chairman of the n t aI!. meetings of the
board of directors, and sharll have and exercise such ot[er author-
ity as specifically, granted to him from ti-me to .time by a resolu-
t,ion of the board of directors

president, if one .is elected, or to any vice president. He shall
preside at aII meetings of the direc tors as chairman of the board;
he shaLl have general and, activ e management of

that all ordere
ttre businese of

the corporation, and shall see anil resrilutions of
the board are caried into effect. He shal"l execuLe all bonds'

Section 7. Vice Presidents. The vice president shaLL
perform euch duties as are ega to hlm by the president, ancl
he and the other vice presiclent,s in oriler of the.ir seniority
shplll in the absence or in the event of the disability of, the
presid,ent' performr the d,uties and exercise the powers of the
president, and shall perform such other duties as the board of
clirectors shal.I. Prescribe.

)

Section 8. Secretary. The seer,etary shaLl attend, all
neetings of the boarE- aE[-Eord all votbe and the minutes of all
proceedings in a book to be kept for that purposei and shal,I
ierforn. title duties for the standing cormittees when required.
ite shatl- givel or cause to be given, notice of aII meetings of
the.boarcl-of ilirectors, and shall perform such other duties as
may be prescribed by the board. of directors und.er whose super-
vilion he shall be. He shaLl" keep in safe custody the seaL of
the corporation, and when authorized by the board, affix the same
to any instrument requiring it, 'and when so affixed it shaU be
attesled by his signature or UY lttg signature of the treasurer.'
He shall be sworn to the faithfuL discharge of his cluties. The
assistant secretaryr if one is elected, shall perform the duties
and exercise the power of the secretary in his absence or in the
event of his d,isabilitY.

-7-
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Section 9, Treasurer, The treasurer shall have the
custody of the corporate funds and securities and shall keep full
and accurate accounts of receipts and disbursements in books
belonging to the corporation and shall deposit all moneys, and
other valuable e.ffects in the name and to the credit of the
corporation in such depositories as may be designated by the
board of directors. He shalt disburse the funds of the corpora-
tion as may be ordered by the board, taking proper vouchers for
such disbursements, and shaLl render to the presJ.dent and direc-
torr at the regular neetings of the bohrd, or whenever they nay
reguire an. account of all his transactiong as treaeurer and of
the financial cond.ition of the corporation. He shall give the
corporation a bond if required by the, board, of directors in a
sum, and with one or more sureties satisfactory to the board, for
the faithful perforrnance of the duties of his office, and for the
restoration to the corporation, in case of his death, resJ.gra-
tion, retireruent or removal f.rom office, of alL.books, papers,
vouchers. money'and other property of whatever kind in his pos-
session or under his control belonging Lo the corpordtion: The
assistant treasurer, if one is eLected, shall perform the duties
and exercise the, power of the treasurer in his abs.ence or {n the 

.event of his disability.
.Sectiort I0. Delegation of Duties of officers. In the

absence of any off r of the corporationl or for any other
reason that.the board may deem sufficientr the board may d.ele-
gate, from time to time and for.such time as it may ileem appro-
priate, the powers or duties, or any of then, of such off,icer to
lny other officer, or to an;| directorl provided, a najority of the
board then in office concurs therein.

Section LI. SaLaries. The officers of the corporation
shall serve without srTaryE'ut may be paid compensation as pro-
vided in Article V, Section 7, hereof; provided, that nothLng
herein contaS.ned shall be construed to preclude. any officer from
serving the corporation in auy other capacity and reCeiving
compensation therefor o

ARTICLE VfII i.

Contracts, Loans, ChAcks and, Deposits

SectJ.on L, Contracts. The board of directors may author-
ize any officer or oEEld6ilagent or agents, to enter inlo any
contract or exesute and deliver any instrument in the name of, and,
on behalf of the corporation, and such authority may be general
or confined. to specific instance.s

Section 2. toans. No Loan Ehall be contfacteil on behaif
of the corporation ai?iE evidences of indebteilness shall be
issued in lts name unless authorizeil by a resolution of the board
of directors. Such authority may be general or'confined. to
specific instances.)



Section 3.
or other orders for

Chec-lcs Drafts etc . AII checks, drafts,
payment o money, notes or other evi-

dences of indebtedness issued in the name'of the corporation,
shall be signed by such officer or officers, agent or agents of
the corporation and in such manner as shall from tirne to tirne
be determined by resolution of the board of clirectors.

Section 4. Deposi.ts, All funds of the corporation not
othervrise employea sfrEillEaa'eposited.from time to l,ime to the
credit of the corporation j.n such banks, trust companies or
other d,epositaries as the board of directors may select.

)

ARTICLE IX

Fisca} Year

The fiscal year of the corporation shall begin on the lst
day of January in each year and end on the last day eg December
in each year.

ARTICIIE X

Indemniflcation

Section I. . Indernnificationr ifudgment, Settlernent, Etc.
The corporation shall indemnify any person who was or is a party
or is threateneil to be made a party to any threatened, pending'6r
compleled action, suit or proceed,ing, whether civil, cr5-minal,
administrative or investigative by reason of the fact that he is
or was a director or officer of the corporation, against expenses
(including attorneyst fees), Judgurents, fines and amounts paidl in
settlement actual.ly and reasonably incurred by hirn in connection
wiFh such action, luit or proceeding if he acled ln good faith
atth in a manner ire resonabry ueLievEd. to be in or nof, opposed to
the best interests of the eorporation and with respect to any
crirninal action or praceeding, had no reasonable cause to believe
his conduct was unlawfuL. The tenn:ination of any action, suit or
proceeclinq by judgnrent, order, settlemerrt, gonviction, or upon a
plea of nolo contendere or its €quJ.valent, shall not, of itself,
create a presumption that the person did not act in good, faith
and in a malnner which he reasonably believed. to be in or not
opposed, to' the best interest.s of the corporation and, with respect
to any criminal action or proceeding, had reasonable cause to
believe 'that his conduct was unlawful.

$ection 2. Reimbursement. To the extent that a dLrector
or officer of the corporation has been successful on the merits
or otherwise in defense of any action, suit or proceeding re-
ferred to in Seetion L or in defense of'any claimr issue or mat-
ter therein, he sha1l be indemnified. against expenses {Lnclud-
ing attorneyst fees) actually and reasonably incurred by him
in connection therewith.



Section 3'
in defending a civil

provision to indemni
. or proceeiling referr

fy directors or o
ed to in Section

fficers in any actionr suit
l- which shall be in conflict

Advahc tof enses. Expenses incurred
or cr .ac oilr suit or proceeding

described in Section I may be paid by the corPoration in advance
of the final disposition of such action, suit or proceeding as
authorized in the manner provided in Sectibn 2 upon receipt of
and undertaking by or on behalf of the director or officer to
repay such amount unless it shall ultimately be determined that
he-is entitled to be indemnified by the corporation.

Section 4, r.,irnitations. The corporation shall rnake no

with the provisions of this article

Section 5. Insuiance. trhe board of directors mayr'in
the exercise of its EfEiletion, from time to time authorize by.
resolutions duly aclopted, purbhase and'malntain'insurance on
behalf of any person who is or was a director or officer of the
corporation, against any liability asserted against him.and
incirred by hin in any Guch capacity or arising out-of his
status as such, whether or not the corporation would have.power
to indemnify hiin against such liability under Section I of thls
article

Section. 6, and anization. For the purposes
of Sections I o 5 ,t erences to the cor-
poration include aL constituen ations absorbed in at corpor

resulti) consoJ, idation or merger and the ng or survavang corpora-
tion, so that .a Person who is or was a director or officer of
sueh eonstituent corporation shall stand in the sarne position
under the provisions of this section with respect to the resuJ.ting
or surviving corporation in the same caPac ity-

ARTICLE XI

Misce]-Laneous

Section I.. $eal. The board of {irectors may provide a
corporate seaL whichffi authorized, shall have. inscribed thereon
the name of the corporatLon and the year L977 '

Sestibn 2. Waiver of Notice. When the board of direc-
tors or any corunitte@e action after notice'to any
person or l.fter lapse of .a prescribed period of timer the action
may be taken without notice and without laps? of^the period_o{-
ii*", if at any time before or after the action is completed the
Derson entitled to notice or to participate in the action to be
[ii"" submits a signed waiver of such requirements.

J
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ARfICLE XII
Anendnents

These byJ.aws rnay be altered or amended or repealed by the
affir:rrative vote of a majority of the board of directors then
.in office at any .regrular or special meetinE calleil for. that
purPose.

I HEREBY CERTIFY that the
6th day of -O-ctober , LgT7.

above ws were'adopted the

Secretapy

-)

)
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ECONOMIC DEVELOPMENT CORPORATION

, oF 11{E i

TOIilNSHIP OF GEORGETOIfN

RESOLUTI,ON A}IENDING THE BYLAWS
OF $IE ECONO}IIC DEVELOP}TENT CORPORATION

OF TTIE TOWNSHIP OF GEORGETOWN

' At a neeting of the Board of Directors. of the Econonic

Development Corporation of the Township of Georgetownr Ottar+a

County, llichigan held at the Township HalI located a8.263 Church

Street, Jenison; Michigan on the 23rd day of November, 1981, 8t

12;00 p.ul. local tine' pursuant, to ngtice.duly.given.

PRESENT: Memtets Earkema Ste Grlt
'}ri cro{ ns - Ro wonderaem, :Gort, Brower Toonetra

ABSEMI Henbers None

)
The folLowing preanble' and resoloiion were offered by Board

Ilember Hiqqins and supported by, Board l4enber Girt

SHEREAS, the'Board. of Directors of The Economic Developnent

Corporation of the Township of Georgetown (the t'Boardr') have
:

adopted certain.Bylaws as prescribed by Act 338 of the Public AcEs

of L974, as amended; and

IdHEREAS, the Board deems it in the best interest of said

Corporation*' to pertit the use of facsinile signatures and a

facsimile of the corporate seal in thelexecution of revenue bonds

or revenue notes authorized for execution by the Board; and

IfiIEREAS, the ability of tbe Board to penUit facsimile

signatures and imprinting of a 'facsimile of the corPorate seal

\ . ,-i - b--a ---- L-- rL- D-^-^J
) requires amendment Eo the Bylaws by the Board. '

-1-
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NOlt, TIJEREFORE, BE IT RESOIVED that pursuant to Article xI of

\ the Bylaws, Article VIIITAf the Bylaws ofrthe Board of Directors
/

of The Econoniq Development Corporation. of the Township of

Georgetown is anended by adding a new Section 5 thereto, reading

as follows: '

Section. 5, Execution of Bonds and otes Use of F

)

,iroration had been'iupressed thereon.

YEAS: Hembers All Preseht :' .., . -...,,. " ,--

" NAYS: Members None - . 
'- i 

. ---.., .,. . ., --

ABSENTI Members None

RESOLUTION DECISRED ADOPTED '

\

The
of

reEarY : .

Econbmic Developnent Corporation
thb TownshiP of Georgetown

)

-2-
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November l,2000

Idr. Sid l{arkema
Fruit Basket Oardens, lnc.
765 - 28th Street, S,W.

Wyoming, MI 49509

Re: The Economic Development Colporation of the Torvnship of Georgetown

Dear Sid:

Thanks for checking on the bylaws. Based on our knowledge, our rsview of the *DC files,

zu d our conversations with EDC representatives, we believe the eurrent version of the EDC bylaws

are those enclosed with my prior letter. The original bylaws were adopted on October 6,1977, and

amended ein November 23, 1981. It does not appear that any further amendments were rnads to the

bylaws.

You may rely on this letter when providing the bylaws to Bond Counsel on behalf of the

EDC. If you have any questions, please call me.

$incerely,

J Eardley

JME:erw
cc: Dan Carlibn

James K. White


